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THE CABLE. !
Additional discouraging newa in reference to the Atlantic

telegraph cable lias reached us. The schooner
Ihret Kruit, which arrived at Harlior Grace, Newfoundland,

on Monday of this woek, communicated with the

(ttoamahip Great Eastern and her consort, the Terrible,
on the fttli mat. The cable parted on the 2d inst. at a

point about sis hundred miles from the Newfoundlandcoast, and a beacon buoy hud been
aut hored where it was last seen. I'p to the Oth

instant the telegraphic fleet was still in the vicinity, with
hones of being able to recover the cable, renew the ion-

aocUoa sad continue the work of laying; but it does not

appear that full confidence of success was entertained.

As an illustrative accompaniment of our despatches and

ketches, wo this morning give another map, which will
«»aMe our readers better to comprehend the program
which U>e enterprise had attained at the time of the occurrence

of this lust reported hitcb.

THE HEWS.
The stetunsbip Mississippi, which arrived here yesterfrom

New Orleans on tbo 9th inst., brought our

despatches from that city and Texas, containing Interest*

tog iatetligeace. It ia said that the War D"parlment
order directing the discharge of certain troops in Texas

will not materially diminish the force In thafgtate. Some

fuythe* particular* are given of the arrival at Austin of
I* 1

Ww asttoasl cavalry column under General Merritt, now

oa its aiarcb to the Rio Grande from IiOtiislanu. We bnvc

already published the announcement of it* arrival at San

Antoaio, s considerable distance further on tlian Austn

The gyod conduct of the troopers was highly «i>oken of,
Md they were generally well received by the inhabitants.
Dr. Peebles, the newly apixiinted Collector of Customs
for Qalveston, bad arrived ut that place, and would

shortly open the Custom House. A theatre, said to be

tlteoaly one now in Toxas, has been lately opened at Galvestoa
Affsirs on both the Texan and Mexican sides of the Rio

Orando were quiet at the date of latest advice*. Two
colored soldiers were oxecuted at Brim nsville on the Jfltb
ult for outrages on females. An entire di\ si"U of the
Twenty flfth corps (colored) pamded on the occasion,
aad the a|ipesrsnce, discipline aud deportment of the
troops formed the tbnnie of enthusiastic commendation
.... Ik. <*T knit. T..11H uil UnTlriin awol.fa.n

umber* of whom were present. Cortina, with hU force
«f rcpaMicanti, tftill hovered around M.itamoroi>, b-it had
jot hmmIo no further attack on the town, and it w«us not
aoppooed that he would, his numbers beiug too lnxign:ficaotA MktamoroM paper revive/the story that ex->en

lorOwto ta at the head of the imperial government of
*!> Mecicau .State of Sonora. at an annual -alary of cixty
thmiaand doliara, but without any ducal or other noble
title
Vw were rumor* in Macon, Georgia, and NaUiex.

KlflMAHtppi, in the early part of tki» mouth, that the ne

groea at Ui(vte placoa and In tne vicinity contemplated an

Insurrection, but they received little credence.
The Raleigh Standard, the organ of (tovernor Holden.

4Jf North Carolina, lays down a* landmarks for good
Union noa, among other things, an unconditional and
ohoorfot aubmimion to the national government, the in

* a-<rtkxi ta the State constitution of a clan.-* forever pio,"MMUag slavery, the prompt non recognition of debt?
i> contracted by the State in aid of the rebellion, and un

qualified opposition to negro suffrage.
Hi* Htoamabip Monteiuma arrived here yeMerday,

IVom Kingston, Jamaica, oa the 7th Inst. The new*

brought la not of importance. The Governor wa* the
' subject of mueh abase by the newspapers of the island

tor rirlou offence* which he had given. Among other
1_ Kl.mnJ Inr hnrlnir iiilowrlf theMiiufpi no wan votviri; u...Uv« .«. r_.

« Qtifcn Rmmi, of th« Sandwich lirfund*, to pas*
through Kingston, on her way to l^pglfind, without na.v
official recognition. A reply from Queen Vltoria t« a

petition af the Jamaica laborer* complaining of their die
"*

tresses had bMn receive, in which tbey arc advised that
>tbey muM depend principally ui>on their own industry

> Vst M improvement of their condition.

Km steamship Alhambra, Captain Benson, from Sn»:m
nah M the ISth Inst., arrived at thl* port Ian night
Her Ben, tbaugh interesting, coutoini nothing of parti
citar Importance.

* The Maine Democratic State Convention met in Port
landyesterday. There were ppr< nt llvo hundred and

k oeveniy-four delegate? Mr. R T. Plllsbnry, the t> mporarychairman, in hia address Mid that an attempt I*

being made to destroy State sovereignty, which the
democratic party must frustrate. lie alio said that hut
for President Johnson it* destruction would have lie. n

accomplished at all hoxards This latter tiprestdon way

received with great applause. The resolutions adopted
were ia consonance with the spirit of the*« remark*
Hon. James Howard, of Portland, was nnnnimously
nominated us candidate for Oovornor.

Thii Halifax (Nova Hcotia) Cohmid states thai Mr
Card well, the British Colonial Secretary, acting In con

cert with the Foreign oftlce, recommends the formatioi
of a Confederate Council at Quebec, to be presided ove

l>y the GovernorGeneral, and to consist of reprosentn
Uvea of the British Provinces. The object of the counct

I* to make suggestion* to Her Majesty's government it
reference to commercial tre.it ies.and, of course, wltfi t»i»«
eial reference to the Reciprocity treaty. Ou this same sub
ject of the Reciprocity treaty, a report was circulated 11

Quebec on the 13tb lost, that the Canadian envoy, Mr. flail
had returned from his Washington mission with nrt moi;
Success than a promise to refer the consideration of th
ffieslprooity treaty to a commission appointed by Cor
grow to investigate the financial condition of the reput
Jlo Mr Howard, It Is said, strongly opposes a TOMwi
of the treaty.

Tlie Canadian Judge Conrsot, of St Albans raldei
notoriety, has been summoned by telegraph lo Quebe
It la supposed that lie Is about lo he reinstated in U
office from which he was dismissed.
A special meeting of the Board of Supervisors was he

f aaterday. A resolution In favor of appropriating seven

'thousand dollars to defray the expense* of taking i

census was offered, discussed and defeated. One me

ber stated that the work is being miserably done, a

Uiat It will represent the populstlon of our city as or

about seven hundred thousand, fully fifty per cent bel<
what It really la A resolution directing the Comptrol
to pay the city's one-half of the bills for erecting Harli
Bridge was introduced and referred. Twelve tbouss

Win were impropriated to pay the a«* I'yvri Uvt

N1
laborer*. A eomwumcaMom wm received from Oorernor
Kenton expressing tli*nk» for resolution.-* adopted by the
Board approving his conduct in reference « certain citjr
matters.

Tlie United Sic tea iMniiililp Moteor, ft»|tt* K- Kern

hie, will null to-day at |\ M. fur Now Orleansfrom put
No. 9 Norlli river Tho uiail< will close at the Pout
Oitke at half past one P. M. The Meteor is a new vessel,
and will b1* quite an acquisition to the Cromwell hue.

Tin) steamship Kaugaroo, Captain Bridgeman, ol the
Innun line, will sail to-dsy at uoon for Queenstown and

Liverpool, Iront pier No 44 North river.
In the I nit <d State* District Court VMUerday, before

Ji:dg- I Sett*, Assistant Cnitwl Slates District Attorney,
S (I. Couriuov lllud decrees of eondemoaUou igainst two
cues marked W & Co.. i.uUiniug cavalry boots; also
a :a:u.t one trunk marked W. T. M Cormuck al.-o

aguust several cases containing cavalry hoou. Mo
claimants upp^red. Mr. t 'arkxon appeared fur the
l'nitod States Dlstrct Attorney and Uled a docres of eon<!inuatiou and sole attuinsl Tour cased continuity: tobacco
and twentv-elfhi th >u»aud cigars, imported in br-ach
of the forty-eighth section of Hie I uterus! Revetnso
law.-.
Astounding disclosures in Wall street matters are now

being made dally. Finuncial circles and the city generallywere agitated yesterday by the alleged stupendous
defalcation, to an amount variously estimated at from
eight hundred thousand to two millions of dollars,
of a member of the welt known banking
tirm of Ketehiim, Son A Co. The suspension
of that house was announced early in the day, and was

followed by the closing of the establishment of Mr.
Charles Graham, brought about by bis connection with
lie lormer nrm. u is supposed iiiui ine missing money
wag procured by abstracting securities and by issuing
fraud ulont gold certificates. The alleged defaulter is
E. B. Ketchura, a young mitu of twenty-Ave,
and .i son of the tienlor partner or the house. He was

lust seen by Ills acquaintance*! on lust Monday afternoon,
carrying with hint an onormous amount of bank bills,
and it is supposed that he has absconded. He is a marriedman, lived in Madison avenue, and has also a

summer residence in Connecticut. It is reported that
he left behind him a letter conferring his guilt. A numberof bunking establishments are losers by the defalcation.
The above mentioned development, added to that in

connection with the I'henix Bank and others which havo
been recorded in our columns within the past few days,
caused a panic in Wall street. Stocks fell rapidly, and
railroad share* suffered a decline of Ave to ten per cent.
The loan market wa<< quiet under the excitement, and
business was almost entirely suspended. Gold was weak,
but did not vary much from the quotations of the previousday. The closing price at night was 1413^.
The examination in tho Pheulx Bank defalcation case,

wh.ch was to have been Inaugurated yesterday, at the
Jefferson Market Police Court, was again postponed, and
will be commenced on Monday morning at ten o'clock.
Jenkins, the accused teller, appeured greatly depressed,
and maintained a strict reserve, in obedience, no doubt,
to the instructions given him by bis counsel.
Jeremiah Townsend, assistant cashier of the Townsend

Savings Bank, in Now Haven, Connecticut, who, it is
alleged, absconded with about one hundred thousand
u.'l.ari- uriunging u> uiai iu.fiuui.iUD, in Jiny iiuti, una wan

recently arrested in Liverpool, England, by two Americandetectives. Is on board tlie steamship Etna, now due
at this port, whence ho will be taken to New Haven for
trial. Nearly all the stolen money has been recovered.
The suporsedure of Mr. Simeon Draper as Collector of

this port by Hon. Preston King continued the subject of
much conversation and speculation yesterday. Wo give
in another column a very interesting collection of facta
and reports in reference to tho matter.
The Ho j.«ati>nic River Railroad, in Connecticut, w&p

the s> ene of a dreadful disaster yesterday. A passenger
train, by becoming disabled, was delayed, and was run into
with such l'earful violence by a new locomotive out on a

trial trip, whi h demolished several of the passenger
'.an, daxhing entirely through the hindmost one, and, on

teaching the second one, exploded, killing ten persons
and mangl.ng and scnldlng about seventeen others.
The corone.r's investigation in reference to the death of

Mr. John F. Wcstlake, who lost his. life by the explosion
ou board the oteamlwat Arrow, on tho North river, on

the 5th inst., was commenced yc.~lejday, and, after considerabletestimony had been taken, was adjourned till
Thursday. The boat is about thirty years old. Mr.
David K. Smith, one of the owners, u-as among the witnessesexamined.
Policeman Thomas Walker, of tlie Twenty-ninth pre.

cinct, was .'ho? throuh the head about two o'clock yesterdaymorning, in Seventeenth street, near Seventh
avenue, by one of a party of yonng men whom he and
another officer were endeavoring to take into custody for
attempted violation of the person of a woman, and died
from the effects of the wound about Tour hours alter. A
iiisii tunned Jobn Ward, who, it is supposed, tired the
thUl shot, and severe! o.' Ills companions, were arretted
and committed.
A coroner's Investigation took place in Hobokon yesterdayof Uie mysterious circumstances connected with

the d>aih of Miss Kllen Owens, rccoidrd in yesterday's
HkI'ALU Her death resulted from poiMD, which tbc
jury were of opinion was administered hy herself.
A W. Nathans, formerly a bounty broker, on whoso

evidence, it in .-aid. Supervisor Cheshire, of King*
county, was convicted by the military court which fried
him, was yesterday arraigned In a Brooklyn police court,
aud re«i'.ir<'d to k'vc hall to answer a charge of hat ing, in
September l««t, defrauded a volunteer named Theodore
I.ewis
Ye«terday u«« the anniver-ary of the Assumption of

the V rgin Mary, and km strictly observe d in the Catholic
church*** in this city, aa well as cisewlieic
The mnety etxtli anniversary of the birth of tbe flrat

Napoleon occurred yesterday. It was .ipproprlatcly re

'ogniiislby French residents and sojourners In this city.
All Uir "fren'-h shipping in port wit* decked with extra

bunting At noon u salute was trad «u board the French
n.ival vsaeN, and the natives of In Mb France
g> ncrullv oh-vjved the occasion as a holiday, and enjoyedtbcinsclTCf in various w*ys.

It i* reported that Mrs. Adeiia, F. Saycrs, of New
Haven, fonu.. who has been in this city for some time
post, undergoing mistical treatment, has within the paat
few days been drugged and ubductcd by some scoundrel,
who has eor.tlncd her in a house In the vicinity of First
avenue and Seventy-ninth street. The ca«e uppear* to
h<- very mysterious, aud is receiving the attention of the
police.
Sixteen vessels of the New York Yacht Club >quadron

airivud at Holmes' Hole on Saturday last and leit that
place on Monday for Boston.

Another auction sale of government vessels took place
at the Brooklyn Novy Yard yesterday. Eleven, comprisingboth steamers and sailers, were disposed of. The

att« udance. nu large, me oiuuing uiniaicu, iuowc

fir,ccp olili) inert good.
Mr. I'. 8 Forbes, the contractor for the engine of Uie

steamer Algonquin, in a communication lo the Secretary
or the Navy which we publish this niornina. protests
ag ,inst the action of the steam Engineering liim-au in
relerence to the matter.

It was intended to commence the trial in Wash neton
yesterday of Captain Wlr/, keeper of the Andon*onville
prison pen m which nutionnl soldiers endup d 30 much
suffering; hut it wo* postponed til! to day.

Ford's theatre, In Wa-ihlngton, In which President
Lluci In »«.< assassinated, m bMnj convortcd bv governmemInto a fireproof rniildtnv, to he used «r a depository
for th>' archives of the lata rebel confederacy

1 A convention of the National Teachcrs' Association
r will assemble in Hamsburg to day. Many delegates

bad already arrived yesterday, and it is expected that
the attendance will be very numerous.

1 The Iowa Democratic State Convention id to be held at
i- Pen Moines on Thursday, August 24
1. The Diocesan Convention of the Protestant Episcopal
n Clu.r. li of TFe-ttcrP New York will assemble ai Rochester

t day Bishop Coxa la to preside A large attendance
t of delegates Is expected.
t In commercial circle* yesterday everything was un1settled by the exciting nows in Wall stroct. Therc|>ort'

of hank robberies. forgeries, failures, Ac., followrd eact
>1 other m quick succession. and each evinced great excite

Bient. which ii*cined to grow more and more inteuae a:

r* the ext< nt of the disasters became more generally known
r Business was nearly ujieet, everybody being on the look
ie out for a gold panic and large fluctuations in prices 0

sold and merchandise Prices of nearly every kind o

Id Merchandise.foreign and domestic.were nearly nomf

ty nai We refer to our commercial column for particular!
he The supply of beef cattle on the market this week wi

m- enormous, but prime cattle nevertheless sold at fu
nd prices.17c,. a 17t<c. Poor cattle were lower, some 1

ily low as 10c and from that up to 10c. Cows were stead]
»w Veals sold at from He. to 13c. Sheep and lambs wet

ler rather lower, bnt some choice onea sold high; pric<
>m varied from |ft 10 to $0 a $9 50 Hon* sold at 11 Xc.
,nd 12c The total receipts were:.4,751 beeves, 101 flow

M vtalth iu.wa «h««D ipd lastbe. M»d fcm

ICW YOKK HERALD, WEI
BMrganitstion of thr Month mad Be«on<

treartlon ! the Rurtii.
President Johnson ha* plaood the machiacry

for the rehabilitation of tkc South in opeialwu,
and now finds time to attend to the noeesiities
of hii« position irr tho Nor'h. Thy Provisional
Governors have been all iTppuintofl, and are

actively engaged, in their respective States, in
restoring civil law ami adjusting (ho affairs of
the peoplt politically and civilly to the new
status which the overthrow of the rebelltoir has
placed the Southern people in. This worlc of
reorganization in everywhere progressing
favorably. The election has been IHd in one

State .Mississippi.and the Constitutional Conventionis now in season, engaged in the great,
work of transforming the fundamental law of
the State in preparation for its resumption of
tlie vacant chair around the fam'ly board of
Ihe nation. The preliminary steps are being
taken in ail the other Southern Slates, and
tho canvass in progressing for the election of
delegates who are mooii to meet and perform
this important work for the balance of the
States which were recently in rebellion. This
has relieved the President of a portion of his
arduoiul duties in connection with his restorationpolicy, beiiig able to leave it mostly to
bis Provisional Governors and the people
themselves to work ont. The consequence is
that he has now the time to examine into tho
condition of affairs in the Northern States, and
reconstruct the several departments ana
branches of the general government in accordancewith the present condition ot the country,
and can now look aftor the political and other
interests of his administration in the North.
He has commenced his work of reconstructionhere by overhauling the Custom House in

this city, and in appointing a person at its head
who is thoroughly conversant with his plans
and policy. It is well for the success of his
administration that, he has thus early been able
to devote some little attention to the officials appointedin the Chase interest, that their schemes
can be checkmated before they seriously
embarrass the government. Soon after Chief
Justice Chase avowed his policy and started on
his tour to inaugurate his party we urged the
President to remove the Custom House and
Internal Revenue officials, pointing to facts
which conclusively proved that they were using
their positions to defeat his pacification measuresand to advance tV political interests of
Mr. Chase. The developments which have
since followed have shown the correctness of
our position, a* Mr. Johnson has evidently
found upon examination. This removal of
Collector Draper may therefore be considered
but the commencement of the political reconstructionin the North, and is to be followed,
no doubt, by a general decapitation of those
who have been doing the dirty work of the
Chief Justice. While Secretary of the Treasury
Mr. Chase nsed the Custom House and Internal
Revenne officials to oppose Mr. Lincoln. It was
the machinery of those departments which
enabled him to manipulate the United States
a 1- J .1 !l ! > T» TCCliaie ttUU tuuuui 1I c^niuvb a icoiuci1» uiucoin.He has been preparing tbe same trap
for President Johnson, and counted upon being
able to bold the Senate through tbe same influences,and thus defeat the policy of bis administration.But Mr. Chase has found a far
different man this time to deal with, and bids
fair to be deprived of bis great element for mischief.We trust thai the President will follow
this action up with the removal of all the officialsof the Chase righnt throughout the North,
and overhaul not only tbe Custom House, but
the Internal Revenue department. The latter
ne ds reconstructing from the top to the bottom,and everything short, of a thorough cleaningout of the radicals who have been nesting
there will surely bring upon him serious embarrassmentsdnring tbe next session of Congress.

But we notice that the politicians and organs
of the numerous cliques are trying to prove
that the appointment of Hon. Preston King is
the triumph of this or that faction. It is the
victory of no clique; nor does it mark
tbe success of Seward, Weed or any other
set of politicians; none of the factions can

claim any glory. It is the triumph of Andrew
Johnson, and indicates the progress of the
theory, principles and policy of his administration,and as such meet* almost, the universal
approval of the people. Preston King belongs
to no party, clique of men or faction. He ban
for some time been above all parties, and is
owned by no set of men, but, entertaining sound
national principles, tbe President will find him
a valuable assistant in carrying out bis policy
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Nor;h and South. It is because ho occupies
this position that, there is no voice raised
against his appointment, but is as thoroughly
and as generally accepted by the people as

was Mr. Johnson himielf when he took the
reins of the government. Rut as important ai

these initiatory steps are to the administration
of President Johnson, we have no idea that he
intends to stop there. The intrigues of thi
New England Jacobins and Chaue radical*
and thoir movements have been so bold that
the sncrese of his pacification measures and
the honor of the country demand 'ftirther nc

tion from his hands. Those revolutionary
intriguers have been zealously laboring t<
renew tfft" strife and bloodshed in the Soutl
by stirring up the animosities of the two races

and briuging upon that section a war betweei
the black and white population. This was th<
character ofthe meeting in Fnncnil Hall, and th
inevitable result of the teachings of nil thow
engaged in it, if allowed to continue their wort
The tendency of their whole course was to it
cite strife between the races. Such will also b
the moral effect of the radicals in conventlo
in Maine. It is ssid that President Johnso
considers that bo will have more trouble in Hi
adjustment of tbc country to its now uonditiu
from the New England and owpecially the Ma
sachus«;ttfl radical disunionists than from tl
entire South. But an (bin clam claim, in jtiriti1
cation oi »h«>ir course, that the country is still j

i a state of war, and that martial law exists, tlx
> let the President take tbein at tbeir word ar

deal with them accordingly as disunion!*!
4 for such they are. If martial law exists in 01

place it does all over the coantry; and tl
I President can arrest a disnnionist in Massach
t setts, nnder military necessity, just as well

in the South. Let bim, then, follow np t

^ cbange in the Custom House here, with the i

II moval of the disciples ot Chase in all the Oi
is torn Rouses and Internal Revenue offices in t
r North, and the arrest and punishment by m'
'* tary law of all the leading New Gngla
* Jacobin conspirators engaged in inciting insi

notion and opposing the speedy paoifleation
tfte countt?, The oeoole art Nuto\l» to
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| the Southern Stales ocotpf the vacant chain
around the family board of^he nation, and will
onpporv any measure which fresident Johnson
may consider best to adopt to fut down the>
disorganizing element of Now Anfland. One
thin? In* must do, and that wlttvttt delay.
break up the Jacobin cabala, or tboy will prerentthe mcrran of bin administration.

I'lir P*ni« In Wall Ntrtft,
There men a terrible excitement in IVall

street yesterday. The scorn* of ] 837 airtf '57
seemed likely to be ro-enacled, and ev^u 00 a

more gigantic hchIo. See our new* coluirjrta
and money article for particulars.

The- present weufc opened in that furnou*
street with a decidedly panicky feeling. The
Phouix Bank affair fold engendered distrust-,
and the auspicious that hung upon the operationsol one ol the gold speculators on Satiir;day b.'cnme glaring ftrd.* on Monday, and iu!creased the excitement. Yesterday morning
the street was alive with' rumors ; stocks were

proved on the market, ami1 when it was evident
that an outburst of some description was likely
to be the feature of the- day, some of the leadI
ing railroad shares suffered a decline of eight
to ten per cent from the quotations of Monday.When it became known that oae of the
most prominent firms had succumb«d to the
pressure of some supposed' illegitimate opera-
Hons, ami was compelled" to minpcmi witn a

million or more of irregular liabilities, tbo
fever rose to its height and became intense.
What the result wilt be remains to be seen.

Perhaps many will be forced into the position
of bankrupts before the close of another day.
The beginning of the end in approaching, and
unless some radical change is made, and that
speedily, in our financial system, we must pass
through a depressing ordeal before we regain
our former healthy condition.

It was so in Ehglsnd during her monetary
troubles between 1815 and 1825. Panics, revulsionsand defalcations were of almost
weekly occurrence while she was endeavoring
to restore her finances, and some of the leadingmen in the kingdom, including tho.se holdinghigh military stations as well as naval officersand noblemen, were swallowed up in those
frequent financial maelstroms. If we would
avoid those difficulties we mint change our

course, and check the inordinate desire for
speculation that has seised the minds of most
of the men who operate in the vicinity of Wall

Isireer.

Governor Fevton and Municipal Reform..
We understand that two memorials, signed by
some of our best and most influential citizens,
are about being presented to Governor Fenton,requesting the removal of the heads ol
onr municipal government tor reasons given.
One memorial prefers charges directly against
Mayor Gunther and commissioners concernedin street cleaning contracts. It containsexplicit statements showing the iniquity
of those contracts, and calls for the removal
of the Mayor on that ground alone. The
second memorial prefers specific charges
against the heads of other departments of the
municipal government, and prays for their
removal upon those grounds. It is expected
that Governor Fenton will take these memorialsinto serious consideration, examine the1
charges, weigh the evidence, and give his decisionpromptly and effectively. If he possesses
the sagacity of any ordinary ruler he will see

the justness of the accusations, and if he have
the courage requisite to meet the crisis he will
remove Mayor Gunther and all the heads of
our corrupt city government in one lump. If
this be done we mav elect members to the next
Legislature who will blot oat altogether our

pre«ent form of metropolitan government, and
appoint commissioners to administer our municipalaffairs until' the city charter can be
amended, and a proper and honest system of
government, inaugurated. The people of the
country will be glad of the opportunity
to check the spread of fraud and corruption
as they have been suffered to exist here in
the metropolis, and will endorse any action
Governor Fenton may take to restrain and
restrict them, and to destroy the fountain beads
of municipal wickedness. If Governor Fenton
has not the pluck to go into this work of reformas be should it is time the people should
know it. And if the citizens of New York are

to be compelled to live under the reign of
corruption that now prevails they onght also
to know it; and it" obliged to submit they will
do so with as much grace as it they expected
to ba governed by Satan and all his imps.
The memorials will soon be in the hands of
fJovernor Fenton, and we hope he will have
the courage and resolution to act promptly
and understandingly in the matter. In the
meantime the people should arrange to send
no members to the Legislature who are not
positively pledged to municipal reform.

The Arrow Explosion..The investigation
into the causf of the explosion of the Arrow's
boiler was formally commenced at the Coroiner's office yesterday, but was postponed until

t Thursday. We understand that experts from
I the Novelty Works and the Allaire Works
. were furnished with permits from Coroner
r I Cover to examine the boilers of the Arrow,
) which it appears bos been towed up to Nyack,

i Rockland county, outside the jurisdiction or
, the Coroner. However, it seems pretty clear
i to us that as the disaster occurred within the
* limits of thin county the Coroner haa full
p power to obtain evidence in the cane, no matbter where the vessel may lie. The most esBcni.tial testimony, no doubt, is the condition of
i- the boilers, and we do not think that Coroner
c Cover need have any hesitation in sending
n competent witnesses to Nyack with that object,
n It is to be hoped that no mere technicalities
e nor any other motive will be permitted tc
n fjjgnd in the way of an impurtial investigation
s- and the public will assuredly bold theCoronei
ie and the jury to a strict accountability In th<
R- matter. If it should be proved that the owner
in of the boat were guilty of a wanton triflin;
n with human life the relatives ol the suffereri
id should take legal proceedings against them
»; precisely as la usually done In the case of rail
ae road disasters, where thd company do not sue

he ceed in effecting a compromise, as they gen
u- erally do. Steamboat proprietors are juat a

as liable for damages as railroad companies, am

he should be held equally responsible. Publl
re- attention has been very seriously directed t
is- this fearful disaster, and the progress of th
he investigation will be closely watched. A1
111- the testimony available should be procure*
nd and the cause of the calamity thorough!
ar- examined. We repeat, then, that Coron<
of Gover has an important pubjift duty to pe
m _ Con# u tastoaafr

\5.
A Pbcwbctkd New Opkra Housb..We undeistundthat a Dumber of gentlemen held a

mivting tbo other evening to take counsel coocsrnuictlio erection of a now opei*» house iu
soma Central part of tbo city, to tako 4be place
of tho building in Irving place, which iff entirelytoo largo and too clumsy for its piirjw*.
A good opera house, well located and
managed, would be excellent property, ite
city was never more prosperous nor more give*
to amasemont than now. The receipts of thcr
theatres for the past year havo been something
enormous. .,

'V.thin ten yeare pa."t the city has been growingat an extraordinary rate in property and
population, and within the next ten or twenty
yeare the increas; will be vastly gro:iter. This
is the time, tli^n, for tho project of tc mutable
opera house, where Italian, German anrifFrencli
opera could be given. There are plenty of
managers and plenty of singers, both iai tb*
and in foreign countries, to bo hail for the*purpose.This is a cosmopolitan city. All nationalitiesare largely represented here, and' {Here
is no reason why those three classes of op^ta
could not be sustained. People of intelligence*
and refinement are arriving here from 'Europe
in considerable numbers. Tbere have been a'
million of people returned to their industrial' |
pursuits since the war was over, who writ all1
earn money and spend it freely. The project
of a new opera house, then, would be sure topay,and we have no doubt that we shall soon1
have one.

Atlantic StbamsAp Links..The BaltimoreandOhio Railroad Company have established a

line of ocean steamers to ran between Balti-
more and Liverpool, and have already purchasedfour propellers for the enterprise. The
Pennsylvania Central Railroad Company have
in contemplation the establishment of a line
between Philadelphia and Liverpool, or London,and are to be assisted in the undertaking
by the Corporation of Philadelphia. If such
railroad company enterprises have the remotestprospect of success in such comparativelyinland places as Philadelphia and Baltimore,why could not the New York Central,
the Erie, the Hudson River and the Harlem
companies, with Commodore Vanderbilt as the
ruling spirit, inaugurate a gigantic steamship
company, and place vessels upon the Atlantic
to ply between New York and th* principal
European ports that will at least secure a

large part of the carrying trade that is now
performed by foreign built ships ?

Important Facts fob Europe to Think
About..Within the last three months, since the
warwas ended, a million and a quarter ofmen.
hardy veterans, all of tbem.belonging to both
the Northern and Southern armies, have returnedto their homes in the North, South, East
and West At the tap of the drum, or a word
from President Johnson, more than half of these
trained soldiers would be again in arms to do
his bidding against any foreign Power. If
England, France and Spain are wise they will
leave this continent as soon as possible, for a

conflict with such an army with either France
or Spain or England would be the signal for a

general and bloody revolution all over Europe.
Information Wanted.

Trcabcrt Dkimiitmkmt. )
Second Auditor's OrruT, Aukus). 11, 180ft. j

Sir.i have the honor to request that yon will furnish
mo with the Dame of the writer of the letter from Washington,published in vour paper of the 2Mb ult, over
the sianaturo of "Fiat Jimtitia," and concerning '-The
Distribution of a Congressional Fund." Respectfully,

F. ANDREWS, Acting Auditor.
J. G. Bennett, Eaq., I'M it or New York Herald.

Answkr..We decline giving the name, and
consider the request impertinent..[Ed. Herald.

THE NAVY.

Arrival of the Monitor IVaunrt.
The new light draught. Monitor Nauset, convoyed by

the steamer HunUville, arrived at the Navy Yard yenterdaymorning, on her way to Philadelphia.
The following la a liat of officers of the Nanset:.
Acting Mauler.W. N. Grozier, commanding
Acting Ensign and Erwittiv Officer.Jno. P. Arnett.
Acting Entignt.Jai». Brown, H. G. Bunker, Robert

Kngitwrt.Acting Kirst Assistants, 0. B. Hoswell (in
cliurRe), Henry Moyle«; Acting Second .^Mlitantu, M. C
Heath, J. H. Pelton, J. F Hilliard; Acting Third Assistants,A. C. Wilcox, MT. A. Mcl.arty, M. Claragal, W. H.
Ryder.
HALK OF OOVERNMKNT VKSSRLfl AT THE MAVY

YARD, BROOKLYN.
There was a large attendance at the auction mle of

government vessels which took place yesterday at the
Navy Yard. The prices obtained were much higher than
was expected, and a large number of those present were

of opinion that at tho next sale they would bring a still
larger figure. At twelve o'clock precisely the auctioneer'*bntanier fell, and eleven vessels of all kind* and
size* were sold in the following order:.
Schooner Savannah, sold to Mr. firiswold for $700.
Centre Ixiard schooner Orvetta, sold to Mr. Housman

for $8,400.
Centre board schooner Sarah Bruen, sold to Mr. Rheinhartfor $12,AOO.
Centre-board schooner Samuel Ilotan. »Jd to Mr. 8timersTor $8,:i00.
Brig Boliio, sold to David Tnindy Tor $7,200.
Propeller Dandelion, wold to C. R Pollion for $7,800.
Propeller CameliA, sold to John Potter for $13,000.
Screw steamer Honeysuckle, sold to. Iiarmore for

$21,300.
Screw steamer Valley City, sold to Mr. Clyde for

$8,000
Side wheel steamer Fort Henry, sold to J. B. Brown

for $18,500
Screw steamer R. R. Cuyler, sold to Rtuael Stnrgessfor

$81,000.
At the conclusion of the «ale the auctioneer offered a

mall steamer, thn property of private parties, and offeredto sell tt to the highest bidder U was purchased
by Mr. McCready for $0,400.

Personal Intelligence.
Among the visitor* at Saratoga (bis week we notice the

uame of A. R. Trotter, Est)., of the United States
Revenue Department.
The necrology of Harvard College fjr the year ending

July numbers no less than flfty three Of these several
were killed in batlla; eixht lied soea four score years,
one, Dr. Spaulding, of Amherst, ninety live.

Obitunry,
w H Smith, the I.oii'inn news vender, has lui-trti*!

at the ajje of 7:1. Half * ccntury ag<> Mr. W. if. Smith
commenced business ir a very biniiUn way, but he grid,
ually increased its extent and importance until it be
came the largest of t>« kind in F.urepe

Death of a Telegrapher.1 Bauiimork, August IS, L*lft
> Mr. Jhitk-s F 4fttttngly for the lent yner
, manager of Ihe Aimiricau TelVgruph office in thin <ity
. died la*t night of, coUHiimyUon. Ho was hUhly respertei
} by our citizen* and greatly beloved by hid tyra-late*

Hi.« (loath will 'eave a mid in the tolezrapbto fraternit;
' Hint cannot ranlly bo l!lod, while bin loss to the Atncr
C can Telegraph Company, who*c Interest* ha.had ever i

S heart, is a!ra<*t Irreparable

Mo-vementft of Admiral VamRtt.
PuaTt.AKO, Me., Augunt 16, 1MB.

'* Adm'ral Farraaut's reception was attended Iry Vlarf
i. crowd at toltlionA At hair pant twelve o'clock he sailc

s Tor t'ortotnontb la the Agamentlcus.
^ HoTMMnti ©t General Hooker.

C T»ot, August 16, 1M6.
0 Mnjor General Hooker i« In tewn, the guest of Mr.

e M. Francis, editor of the Tim**. The General It to to]
part In the celebration or the Battle of Bennington i

morrow, with Major General Carr.,
1,

- Balling; »f the Asia.

, Boeioii, AURIIM 16, \m
The steamship Asla'a mail* wHl close at seven o'clo

^ to morrow (Wednesday! mAvnte«. hut s£« will not s

unill aboitf tf# A. IC *

THE CUSTOM HOUSE SEMATlOi. '

The Political 'Ckaii|r *t the Astor H«>n
The Talk Around Town, «e.

Political circles in thia city hava bora in the great**
ferment since tho aunuuueemont of the removal ef
Simoon Draper froin Ihe position of Oollerlor of Uie Port
This deciaton wu madi known. N weiffc, by format
uotiQcaUon to Uie iitcuiubeat 00 Monday wormag, and
Mr. Draper r*ad Uie letwr of Secretary McColloch to a

"

circle of hiH political frien<fci on thai day, wTirw, in view
also of the choio- made for a suceatmor.I*re«*e« King.
there was not tbw slightest hope cnterl iu«ed«# ra

cjus.deration of tbe matter.
dkatkk'h KKMovai. ok .iounhom'h mi'itAOMiRfnr.
The readers of tho Rkiulu will have been prepmWd ftw

Ibis ohaiige in viow Mi1 the extraordinary proccedlhga ^
A« Custom Hom e olIldHUa, and also of Uie tnajovitv of
ttte incumbent* of the faternM Korenue ofllreH tht#
Cit>. in connection with" Uie Cooper Instituto mtvUii^
aoii* six or eight iMeka since on tha viuK
of General Grout. The' removal ef Draper cm *

then uuderatood to haar been fully oauviuMfl1
at Washington. Its necessity waa concede#1 ,

by orery friend of the I"reside!*; but its expediency wna' 1

questioned and deprecated by tlWwe who waft in hope tor*

bring, Drat, the influence of 13* I<oyal I<eague8 and ofiuterestoif pros-; tire from this* city and the interior of tha
Stale, aa \*all as certain iiilluonrcn from other Stales, to
bear upon bia retention uutil Coatfm>s assembled, and
then the resiatanco of (ho Senate to secure Ms cooUnuaace.In fact, the plan which bur been orgaaiaed for a
OwRressioiiar "ring" wax to havo hod tho retadtioa of
Draper as a leading feature. Witfc- Uiia removal tha
Pynudent has ripjted up a moat formidable cabal.

It Is now openly avowed here that if the patronage of /
tha Custom Honso and Revenue Department can bo
brought to operate on the Congressional dotegataoaa
if the several States the Chat;* radical* will

carry their hostility to the I'reshlWt'B pollerv
tlie extreme wen of impeachmont: Tne opw
diseuarion of thin expedient for plaotag tho exeoutive-[»o«rerof t!ie country in the hand* of tho Unite*
States* Senate, through the substitution ct the President
of that body Cor Andy Johnson, has engaged most
anxiotm and ubsorblng interest in all the emwenticlea of
the lioyal league radicals for a month or week*.

THK CHAKOK8 AGAINST OKAI1C*.

But;.while the removal of Dra|>er was generally conjecture*on political grounds, and Its probaHNHy more or
lest* doubled, there was a view of the ca.s»" which had
such direct burning as to ]>lace the administration iB tit*
attitude of direct responsibility for operuttooa which
might; indeed, render impeachmont of someMody a qtiostionIn point if the removal had not promptly mot it.
This was ,i» regard to the matter noticed in o« Washing*
ton desputohes a week or two since, presenting a moat
extraordinary stato of facts relating to theowaetlon ol
fee* at' tho- New York Custom House. It appeals that
complaints Have been made, showing from tho- receipts
aud voucher.-* that Draper has been in '.be habit of exactinga tarill' of his own on merchandise, to tlie-exteot of
one cent per pound on all the cotton shipped'here from
tho ?'outh, with a variety of other fees and exnotloos,
under the guise of truckage, porterage, weighing1, inspection.&c.,all without any shadow of authority of law.
The one cent aipound paid on cotton was in o4UU(m Us
the internal revenue legal impost authorized at Moteato *

a pound. This? enormous exaction has been directed to b*
paid back, the Secretary of the Treasury so

instructing )>& Collector, Mr. Draper. Jndy of
course, apart from any political reasons, this
condition of things rendered th> removal imperative^
which it appear?: was immediately determ ned. upon by
President Johnson, giving Draper barely timo tt» atyw-t
his accounts it' he can. The removal is thus put o|kms
grounds, In this view of it, against the plsimftcts off
which no politicnl mschinery can be brought tonalan am.

objection. '

FHESTON KIN'J, THE NBW OOM.KCTOHt ;
In fttct, the appointment of Preston King is anceple4

without a wont of opposition even among partinaaaj Hm j
is a highly honorable gentleman, and bait held Uw-imM I
important office* this Statu can conler with credit mat
eclat. His qualifications Tor the discharge of Ma official

dutiesare thought to be peculiarly good, while- tli«r» Is J
no other citizen <*'the State of New York up®*; whom |
the ample emoliiments of the position wouUH ba-eoa- {
ferred with more ready good will by mtr citizen* Ihm '

is, indeed, a most unexpected accord of sentiment m.Ifested,which, like the rivalry of the partisana- liti aup- !
jiort of the President, promt's to do more by tHis ap* *

pointment In harmonizlnp the distracted political.faetioaa
of this State tli.in anything else that can be IraaglneC

ARKIVAL IS TOWN. C*
Preston King arrived in town last evening from' Wault- I

inifton, and will -niter upon all necessary prefiminade* ,
lor taking up h a position as Collector of the i*rtrt oivth* *

1st of September.' Crowds of politician* wcre gathaaing
I« Vcinr n>nine to clean. ever*' fact "

find discus* th< probable bearings of the'- new* It
«u quickly circulated in the evening thai tho new Col- '

lector had arrived, and tbe political stotdc cxrNangn *

whi-fli has 1(8 regular sessions In the eorri<'t>» of the As- «

tor House wa- an lively an the cold rocms for tfts day *

and evening. Rumors were rife of numerous othes
changes, but tl*e speculations presented nothing vary re- |
liable. The removal of Wakeman aa Surveyor wan

started, John Cochrane being said to ba his wamwor].
Moses P. Odell was cazctte<1 as the successorof DmbIkii, ,

the naval officer, and a change in the IT.st Oftloe wan la
like manner part up, pretty much as tin -brokaas aay on
'Change, " to hammer with."
The only fact which seemed to b« advanced! Cfeom Wasb*

Ington sources «u the statement that tXounrifcaan Orto®.
the head of tbe Internal Rerentie Defurtment, would at
an early day follow his colleague, Mr. Otopw, into retirement.

a fll.anci at statu p tmutics.
The political situation in thia 8Uctr to ao curious, ia

view of this appointment of Preston ( King, aa to deaenrs
notice. Two years since he waa hi if eroded in hie positionas I'niu-d States Senator. Th e democratic element
in the Unit* party, which he fair Ijr represented aa the
successor of Silas Wright, waa Ign 6ted, and Senator Harris,of th» whig section of tbe ) pmty, advanced In bia
place, although Morgan, of that, section also, had tbe
other S^BAlorship from this 8 Jake. He finds himself
now in a position which haa »imo«t a dramatic aspect
In ita reversion of tbe situation , and his relation to tba
characters on the paiitioal stag ». The barnburners and
war democrats whom be reprr Rented ware tbe<^ under
Lincoln and through the lea A of Oreoley, ignored, and
his (King's) claims sat aside I/or the intercsta of Oreeley
and tbe whigs, wba sought to monopolize everything
under the Influenoe of a res J ion which got a start in tha
Union party at thnt time. fhe phrase waa then current
as their axiom with tho Loyal Leaguers. "Scratch a
democrat and jmi will And a copperhead." To-day
Preston King huMn the p< jsition by which a trne reviral
of,democracy can be orgsAiKedj upon a basis in the Stat*
which will cot trol ita arriion for half a century. It reeta
with him to say whnth rr the masses of tbe democratic
xurty, even m now a-ganixed, will not immediate?
endorse and adopt the policy of the administration, and,
with the ctaservatlv bulk of the Union party, oontinu*
to give to >#dy John Aon for his whole term a support
which will reduce h'« opponents to a nullity in the ooua'try.

TIIK flf.NATOKIAL SITCCBSHIOM.
Of ro «r»e the advent of Preston King under Ibeae

auspices will gre «t|y derange the plans of a number of
' parties. A poll rt of leading interest in State politics Juat
J now Ij the CaIN States Senator to be elected by the

State ilenators> to he chosen this fall. Is the Collector
master of th> situation now which Harris will vacetef
Will seward and King divide the fat sod tho lean, th«
Striate ana, me l.KDinei, irnwrao Iimnr Kiinari/, >u«

wmgulne rinspect* of Governor Fenton *« to the micce#ylon,alter Harrfi*, ple<lne<l to him by Draper and the

^ rtuix al*'mat winter, and renewed within a abort time,
have viiniahed. ' The nominations and ren>iMlnalionn in
Viotli fartle* are at once upset. The programme of Uio

\ L'niotj party tw<. day* ago wh* xtrungly puwlied forward

^
on t'ae trark of nn t*»ne tearing upon ihe support of
Hownor Kenton. To day thla i* forgotten cotnpletelf
in the greater issues presented in the initiation of the
o/Mestlon of supporting Andy Jolinaon.

Politicians are arriving her# from all quartern of Al
fo "Rtate and from the various States. Governor Andrew,
id / of Massachusetts; Senator NliermaA, of Ohio (with » deJoI

gation); John Minor Bottf, of Virginia, and a rtoud of
Washington notoriatiea of tn*j<yr or minor Imjwrtaooo,
Joined the political 'Change at a* Aator Houae yostorday.

/ rrraammo asd Wbldoh Vaiummd..The Arat through
train on rata road aince the ldth of August, 1M4, cam*
Into Petersburg on Friday Evening laat. The Inhabitants

o- are io a high attU. of Aoitement about H-frnwal
Timu, Attgmi 14

Pliktt or Cork m re* r*rv*iii»wsoni .The <
frederiekeburg [V*.litem Mra safe that a highly intelll.
gent farmer from Richmond conntr, who haa had ampl*

rk opportunities for Judging, aaaerta that there would be «
much corn ma4*ln lira valley of tbo Rappahannock Utla
year aa ever wan made when all tbo negruea were ai


